
Consolidated Balance Sheet 

Cash and due from banks 
Interest-bearing due from banks 
Federal funds sold and securities under resale agreements 
Trading assets 
Derivative product assets 
Investment securities 
Loans (net of unearned income-$4.075 in 1999 and $3,707 in 1998) 

Commercial 
C0nSJmer 
Credit card 

79 9 9 1998 

$ 16,076 $ 19.878 

6,645 4,642 
9,782 9,862 
7,952 5,345 
3,372 6,954 

47,912 44,652 

96,352 88,438 
63,466 57,926 
4,037 9,034 

Allowance for credit losses (2.2851 (2.271) 
Loans, net 161,592 153.127 

Bank premises and equipment, net 3,317 3.340 
Customers’ acceptance liability 366 333 
Other assets 12.411 13.163 

Total assets $269,425 s 261,496 

LIABlLlTlES 
Deposits 

Demand $ 31.194 $ 39,854 
Savings 64,435 62,645 
3me 36.877 36,302 
Foreign offices 29,772 22,741 

Total deposits 162.278 161,542 
Federal funds purchased and securities under repurchase agreements 18.720 23,164 
Other shoir-term borrowings 21.211 16,937 
Long-term debt 33,657 21,295 
Guaranteed preferred beneficial interest in the Corporation’s junior subordinated debt 1,578 1,003 
Acceptances outstanding 366 333 
Derivative product liabilities 3,332 7.147 
Other liabilities 7,993 9,515 

Total liabilities 249,335 240,936 

STOCKHOLDERS’ EOUITY 
Preferred stock 190 190 
Common stock --$O.OI value par 12 12 

Number Of Common shams iin tho”sands, 79 9 9 1998 

Authorized 2.500.000 2.500.000 
Issued 1.182.121 1.179.297 
Outstanding 1 .I 47,343 1.177.310 
Surplus 10,799 10,769 
Retained earnings 11,037 9,526 
Accumulated other adjustments to stockholders’ equity 12631 239 
Deferred compensation (118) (941 
Treasury stock at cost (shares in thousands) 

Total stockholders’ equity 
Total liabilities and stockholders’ equity 

34.778 1,987 (1.5671 (841 
20,090 20,560 

$269,425 ~3 261,496 



Consolidated Income Statement 

For the Year Ended December 31 l/n mdhs,except pw share &&8 

lNTEREST INCOME 

Loans. including fees $ 13,051 
Bank balances 233 
Federal funds sold and securities under resale agreements 445 
Trading assets 428 
Investment securities -taxable 2,796 
Investment securities -tax-exempt 341 

Total 17.294 

1998 1997 

$14.106 $14.790 
331 451 
423 350 
367 330 

2,136 1,443 
161 181 

17.524 17.545 

INTEREST EXPENSE 

Deposits 4.651 4.943 4.991 
Federal funds purchased and securities under repurchase agreements 935 1,090 1,073 
Other short-term borrowings 942 737 786 
Long-term debt 1,745 1,407 1,234 

TOW 8,273 8.177 8,084 

NET INTEREST INCOME 9,021 9,347 9,461 
Provision for credit losses 1,249 1,408 1,988 
NFI INTFRFSI lNC”MF AFTFR PR”“lSi”N FOR CRF”lT I “SSFC 7 777 7 939 7~473 

NONlNTEREST INCOME 

Trading profits 147 141 117 
Equity securities gains 415 250 334 
Investment securities oains 94 155 101 

Market-driven revenue 656 546 552 

Credit card revenue 3,427 3,276 2,508 
Fiduciary and investment management fees 793 807 746 
Service charges and commissions 2,785 2,645 2,391 

Fee-based revenue 7,005 6.728 5,645 

Other income 1.031 797 497 
TOtal 8.692 8,Oi '1 6,694 

NONINTEREST EXPENSE 

Salaries and employee benefits 
Net and equipment occupancy expense 
Depreciation and amollization 
Outside service fees and processing 
Marketing and development 
Communication and transpoltation 
Merger-related and restructuring charges 

4,271 4,477 4,224 
910 845 739 
697 680 693 

1,743 1,349 1,145 
1.188 1,024 837 

829 781 711 
554 1,062 337 

Other 1,298 1,327 1.054 
Total 11,490 11.545 9.740 

iNCOME BEFORE INCOME TAXES 4.974 4,465 4,427 
Applicable income taxes 1 A95 1 357 i dR7 

NET lNCOME $ 3,479 $ 3,108 5 2,960 
NET iNCOME ATTRleUTnsLE TO COMMON STOCKHOLDERS’ EQUITY $ 3,467 $ 3,094 $ 2,921 

EARNINGS PER SHARE 

Basic $ 2.97 $ 2.65 $ 2.48 I 
Diluted $ 2.95 $ 2.61 $ 2.43 

I 



Dicctors and Nicers 

Jo,,” R ffdi 
Non-Executive 
Chairman of the Board 
BANK ONE CORPORATION 
Retired Chairman 
and Chief Executive Officer 
Ashland, Inc. 
[Chemical refiner. 
manufacturer and distributor1 

John H Bryan 
Chairman and 
Chief Executive Officer 
Sara Lee Corporation 
Konsumer products1 

Siegfried Biischim~n * 

Chairman and 
Chief Executive Officer 
The Budd Company 
,A”tOrnOti”e parts 
and assemblies1 

James s. cmwn 
General Pamei 
Henry Crown and Company 
(Not Incorporated) 
IDiversified investments) 

Bennett oorrance 
Pwate Investor 
Chairman. Managing Director 
DMB Associates. Inc. 
(Real estate investment 
and development) 

Qeme 6. Istock 
President and Acting Chief 
Executive Officer 
BANK ONE CORPOR*TiON 

Laban i? Jack**& A’ 
Chairman and 
Chief Executive Officer 
Clear Creek Properties, Inc. 
(Real estate development) 

&oh” K Kessier 
Chairman 
The New Albany Company 
iReal estate development) 

Richard A. a&noogian 
Chairman and 
Chief Executive Officer 
Masco Corporation 
[Diversified manufacturer) 

Chairman and 
Chief Executive Officer 
CMS Energy Corporation 
(Diversified energy) 

TiwrnBS E. Reiily, Jr = 
Chairman and 
Chief Executive Officer 
Reilly Industries. Inc. 
(Diversified chemical 
manufacturingi 

John vv Rogers, J, 
President and Cc-Chief 
Investment Officer 
Ariel Capital Management, Inc. 
(Institutional money 
management) 

I%&laR, Sb.lckeMwd 
Educational Consultant 

Alex Skit,nare” 
Office Managing Partner 

Fn?dWhA P strafkw. Jr“ 
Chairman and 
Chief Executive Officer 
Briggs & Stratton Corporation 
(Engine manufacturer1 

John c. Tnileson 
Chief Executive Officer 
The Tolleson Group 
(Private investmentsl 

Robeno. viwer 
Chairman and 
Chief Executive Officer 
Cardinal Health. Inc. 
IPharmaceutical services1 

Ckrrrlss i’ Fisher IN 
Retired Chairman 
NBD !3ancorp. Inc. 

Ridlaid i. )fton?as 
Retired Chairman 
First Chicago NBD 
Corporation 

Qwne 6. lstock 
President and Acting Chief 
Executive Officer 

David i? Bo/ger 
Operations, Real Estate and 
Service Excellence 

Slierman /&Mberg 
General Counsel and Secretary 

VJ c. ‘lwgensen 
Commercial Bank- 
Corporate Banking 

Susna s. Moody 
Commercial Bank- 
Middle Market 

Rirhard R. Wade 

Corporate Risk Management 

Squire.Sanders& Dempsey L.L.P. 
(Law firm1 



SEARCH RESULTS : CORPORATE, BANKING & SOVEREIGN : 

BANK ONE CORPORATION 

Research Links No research records available 
i Report Type Date Title 

The Mood@ Glob?. Credit Research program includes additional research on this credit. Your 
access to Moody’s research was determined in consultation with your Moody’s representative, 
based on a review of your credit exposures and areas of interest. To participate in the program, or 
to discuss your requirements, please contact your Moody’s representative. 

Analyst Information Rating Information 

Analyst: Sean Jones LT Senior-Most Rating: Aa3, May 20 1997, Senior 
Backup Analyst: David Fanger Unsecured 
Managing Director: Gregory W. Bauer ST Most Recent Rating: P-l, lul 9 1998 , Other Short 
Rating Group: Financial Institutions Term 

,Contact Moody’s Watchlist Status: N 
Date: 
Direction: 

Issuer Details 

Ticker: ONE 
Domicile: UNITED STATES 
Previous Name: BANC ONE CORPORATION 

Broad Industry: BANKING 
Specific Industry: U.S. BANK HOLDING CO. 

I Related Iwers 

Current Rating List 
Debt Id CISSJ 

ktg$ 06422NBV7 Senior 
Unsecured 

05943FAE5 Senior 
Unsecured 

$fiEJ 06422NlA5 Senior 
Unsecured 

$3 06423AAFO Senior 
Unsecured 

kE 06422NBP0 Senior 
Unsecured 

‘kz 06422NBH8 Senior 
Unsecured 

%T& 06422NBA3 Senior 
Unsecured 

$8 06422NBBl Senior 
Unsecured 

$33 06422NAV8 Senior 
Unsecured 

cm-r R4lti”g 
USD Aa 

USD WR 

USD WR 

USD Aa 

USD Aa 

USD Aa 

USD WR 

USD Aa 

USD Aa 

D.3te .4c*ion 
13 SEP 2000 Assign 

1 SEP 2000 Withdrawn 

21 AUG 2000 Withdrawn 

27 IUL 2000 Assign 

6 IUL 2000 Assign 

27 IUN 2000 Assign 

16 IUN 2000 Withdrawn 

18 MAY 2000 Assign 

15 MAY 2000 Assign 



k%J 06422NAH9 Senior 
Unsecured 

kg4 06422NAB2 Senior 
Unsecured 

kc& 06422NNA0 Senior 
Unsecured 

$%J 06422NNG7 Senior 
Unsecured 

k&l 06422NMU7 Senior 
Unsecured 

@$I 06422NMN3 Senior 
Unsecured 

%A: 06422NMG8 Senior 
Unsecured 

+j$ 06422NMAl Senior 
Unsecured 

kz 06422NLU8 Senior 
Unsecured 

%?iJ+ 06422NLN4 Senior 
Unsecured 

$3 06422NLG9 Senior 
Unsecured 

@Jl 06422NKN5 Senior 
Unsecured 

$3 06422NKU9 Senior 
Unsecured 

%i 06422NKG0 Senior 
Unsecured 

+z 06422NKA3 Senior 
Unsecured 

$$I 06422NlUl Senior 
Unsecured 

kJ 06422NlN7 Senior 
Unsecured 

ci-9 06422NHU3 Senior 
Unsecured 

$gi 06422NHG4 Senior 
Unsecured 

%EE XS0097343684Senior 
Unsecured 

$$ 06422NGG5 Senior 
Unsecured 

%jj 06422NGA8 Senior 
Unsecured 

$4 06422NGN0 Senior 
Unsecured 

$55 06422NGU4 Senior 
Unsecured 

k$ 06422NHA7 Senior 
Unsecured 

%t$ 06423AAD5 Senior 
Unsecured 

~~ XS0099704529Senior 
Unsecured 

USD 

USD 

USD 

USD 

USD 

USD 

USD 

USD 

USD 

USD 

USD 

USD 

USD 

USD 

USD 

USD 

USD 

USD 

USD 

USD 

USD 

USD 

USD 

USD 

USD 

USD 

USD 

USD 

Aa 

Aa 

Aa 

Aa 

Aa 

Aa 

Aa 

Aa 

Aa 

Aa 

Aa 

Aa 

A.33 

Aa 

Aa 

Aa 

Aa 

Aa 

Aa 

Aa 

Aa 

Aa 

Aa 

Aa 

Aa 

Aa 

Aa 

Aa 

11 MAY 2000 Assign 

9 MAY 2000 Assign 

17 FEB 2000 Assign 

22 DEC 1999 Assign 

22 DEC 1999 Assign 

15 DEC 1999 Assign 

8 DEC 1999 Assign 

9 NOV 1999 Assign 

29 OCT 1999 Assign 

27 OCT 1999 Assign 

18 OCT 1999 Assign 

11 OCT 1999 Assign 

7 OCT 1999 Assign 

6 OCT 1999 Assign 

22 SEP 1999 Assign 

21 SEP 1999 Assign 

13 SEP 1999 Assign 

9 SEP 1999 Assign 

24 AUG 1999 Assign 

11 AUG 1999 Assign 

10 AUG 1999 Assign 

6 AUG 1999 Assign 

6 AUG 1999 Assign 

6 AUG 1999 Assign 

6 AUG 1999 Assign 

6 AUG 1999 Assign 

20 IUL 1999 Assign 

20 IUL 1999 Assign 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 
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$3 06422NFU5 

$$$ 06422NFA9 

ki$$ 06422NFG6 

%J 06422NEU6 

$53 06422NWU6 

$55 06422NEN2 

$23 06422NEA0 

06422NEG7 

k$j 06422NDU7 

06422NDN3 

06422NDG8 

$3 06422NDAl 

k$ 06422NCU8 

$3 06422NCN4 

$3 06422NCG9 

$Xx 06422NBU9 

06422NCA2 

$2 06422NBN5 

06422NBGO 

06422NAU0 

06422NAGl 

+f 06422NAA4 

+e$ 05943FAL9 

%TS 05943FA14 

$Z! 05943FAKl 

f&$j 05943FAD7 

%.S.S 05943FAC9 

:&,&arch USD 
Unsecured 

Senior 
Unsecured 

USD 

Senior 
Unsecured 

USD 

Senior 
Unsecured 

USD 

Senior 
Unsecured 

USD 

Senior 
Unsecured 

USD 

Senior 
Unsecured 

USD 

Senior 
Unsecured 

USD 

Senior 
Unsecured 

USD 

Senior 
Unsecured 

USD 

Senior 
Unsecured 

USD 

Senior 
Unsecured 

USD 

Senior 
Unsecured 

USD 

Senior 
Unsecured 

USD 

Senior 
Unsecured 

USD 

Senior 
Unsecured 

USD 

Senior 
Unsecured 

USD 

Senior 
Unsecured 

USD 

Senior 
Unsecured 

USD 

Senior 
Unsecured 

USD 

Senior 
Unsecured 

USD 

Senior 
Unsecured 

USD 

Senior 
Unsecured 

USD 

Senior 
Unsecured 

USD 

Senior 
Unsecured 

USD 

Senior 
Unsecured 

USD 

Senior 
Unsecured 

USD 

Senior 
Unsecured 

USD 

Aa 

Aa 

Aa 

Aa 

Aa 

Aa 

Aa 

Aa 

Aa 

Aa 

Aa 

Aa 

Aa 

Aa 

Aa 

Aa 

Aa 

Aa 

Aa 

Aa 

Aa 

Aa 

Aa 

Aa 

Aa 

Aa 

Aa 

Aa 

19 IUL 1999 Assign 

14 IUN 1999 Assign 

20 MAY 1999 Assign 

20 MAY 1999 Assign 

14 MAY 1999 Assign 

13 MAY 1999 Assign 

10 MAY 1999 Assign 

6 MAY 1999 Assign 

6 MAY 1999 Assign 

28 APR 1999 Assign 

21 APR 1999 Assign 

19 APR 1999 Assign 

31 MAR 1999 Assign 

11 MAR 1999 Assign 

19 FE6 1999 Assign 

2 FEE 1999 Assign 

28 IAN 1999 Assign 

28 IAN 1999 Assign 

15 IAN 1999 Assign 

28 DEC 1998 Assign 

18 DEC 1998 Assign 

10 DEC 1998 Assign 

8 DEC 1998 Assign 

29 SEP 1997 Assign 

25 SEP 1997 Assign 

25 SEP 1997 Assign 

20 MAY 1997 Assign 

20 MAY 1997 Assign 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 
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dy’s - Advanc@wch USD 
Unsecured 
MTN 

Senior USD 
Unsecured 
MTN 

Senior 
Unsecured 
MTN 

USD 

Senior 
Unsecured 
MTN 

USD 

Senior 
Unsecured 
MTN 

USD 

Senior 
Unsecured 
MTN 

USD 

k$$ 06423AAG8 

c&J 

$3 059438AJO 

$23 059438AK7 

“cs 059438AH4 

633 059438AF8 

%s 059438AG6 

k% 059438AC5 

~~ 059438AB7 

%$j- 059438AEl 

$$I 059438AD3 

&P+%g 

@&YJ 

LT Issuer 
Rating 

Subordinate USD 

Subordinate USD 

Subordinate USD 

Aa 

Al 

Al 

Al 

Subordinate USD 

Subordinate USD 

Al 

Al 

Subordinate USD 

Subordinate USD 

Al 

Al 

Subordinate USD 

Subordinate USD 

Subordinate USD 

Subordinate USD 

Al 

Al 

Al 

Al 

Subordinate USD Al 

;t$rdinate USD 

Subordinate USD 
MTN 

Al 

Al 

Subordinate USD 
MTN 

Subordinate USD 
MTN 

Subordinate USD 
MTN 

Subordinate USD 
MTN 

lunior USD 
Subordinate 

lunior USD 
Subordinate 

r+& lunior USD 
I Subordinate 

Aa 

Aa 

Aa 

Aa 

Aa 

Aa 

Al 

Al 

Al 

Al 

Al 

Al 

Al 

7 OCT 1999 Assign 

7 APR 1999 Assign 

3 DEC 1998 Assign 

91UL 1998 Assign 

9lUL 1998 Assign 

21 APR 1997 Assign 

20 IUN 1995 Assign 

27 IUL 2000 Assign 

2 SEP 1999 Assign 

19 MAY 1997 Assign 

19 MAY 1997 Assign 

23 OCT 1996 Assign 

20 IUL 1995 Assign 

20 IUL 1995 Assign 

4 NOV 1993 Upgrade 

4 NOV 1993 Upgrade 

4 NOV 1993 Upgrade 

4 NOV 1993 Upgrade 

4 NOV 1993 Upgrade 

7 ocr 1999 Assign 

7 APR 1999 Assign 

3 DEC 1998 Assign 

9 IUL 1998 Assign 

9 IUL 1998 Assign 

21 APR 1997 Assign 

28 AUG 2000 Assign 

28 AUG 2000 Assign 

8 AUG 2000 Assign 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 
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Stock 

Senior Unset. USD 
Shelf 

Senior Unset. USD 
Shelf 

Senior Unset. USD 
Shelf 

Senior Unset. USD 
Shelf 

Senior USD 
Subordinate 
Shelf 

Subordinate USD 
Shelf 

Subordinate USD 
Shelf 

Subordinate USD 
Shelf 

Subordinate USD 
Shelf 

lunior Subord.USD 
Shelf 

Preferred 
Shelf 

USD 

Preferred 
Shelf 

USD 

Preferred shelfUSD 
-- PS2 

Preferred shelfUSD 
-- PS2 

Commercial USD 
Paper 

Other Short USD 
Term 

Other Short USD 
Term 

"aa3" 4 NOV 1993 

(P)Aa3 14 AUG 2000 

(P)Aa3 25 IUN 1999 

(P)Aa3 22 IAN 1998 

(P)Aa3 4 NOV 1993 

WA1 25 IUN 1999 

(VA1 14 AUG 2000 

WA1 22 IAN 1998 

(VA1 4 NOV 1993 

(VA1 4 NOV 1993 

(VA1 25 IUN 1999 

(P)“aa3” 14 AUG 2000 

(P)“aa3” 22 IAN 1998 

(P)“?x 14 AUG 2000 

(P)“?x 22 IAN 1998 

P-l 15 SEP 1980 

P-l 7 OCT 1999 

P-l 9 IUL 1998 

Upgrade 

Assign 

Assign 

Assign 

Upgrade 

Assign 

Assign 

Assign 

Upgrade 

Upgrade 

Assign 

Assign 

Assign 

Assign 

Assign 

Assign 

Assign 

Assign 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 
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